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TOCETHER with all and singular the rights, members, hereditanents, and appurtenanees to the saine belonging or in any way
incident or appertaining, ircluding all built-in stoves wnd refrigerdon, heating. air conditionng. phunbing and clectrical fintuges, wall
; to wall carpeting, fences snd gates, and any other equipment or fizntures now or hereatter attuched. connected or fitted i any nranner,
! it being the intention of the parties hercto that all such fistores and equipinent, other than bouschold ferniture. be comsidered a part of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises nuto the Mortgagee, its successors and assivns forever.

The Mortgagor represents and warrants that said Mortyagor is seized of the abure described prerrises in fee simple absolute; that
the above described premises are free and cear of all liens or other encumbrances: that the Mortsavor is Lawfully empowcered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises anto the Mortgagee, its suceessons and assigns,
from and against the Mortgagor aud every person whomsoever lawfully chauing or to claim the same or any pant thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter b made by the Mottzazee to the Mortgagor vrader
the autherity of Sce. 45-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; ard 3] sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the P
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mosrtgaged premises, w Liether now existing or hereafter to be ervital, insured
against loss by fire, windstorm and other hazards in a sum vot less thun the balance due hereunder at any time ol in a company or
cumngunies acceptable to the Mostzagee, and Monigagor docs hereby awign the policy or policies of insurance to the Mortzagee and
agrees that alt such policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil: and shoutd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Moitgagee may canse
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insuruke, with interest as
hereinabove provided.

4. That the Mortzagor will keep all iprovements upon the mortaged premises in good repair, and shoukd Mortzagor fail to do
o, the Morteagee may. al its option, enter upon said preinises and prake whatever repairs are necessany and chuarde the exponses for such
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hereinabove provided. :
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5. That the Mortuazee may at any time require the issuance and maintenance of insurance upon the life of amy person oblivated

>

: under the indebtedness secured hereby in 3 sum sufficient to pay the mostzage debt. with the Mortgagee as Leneficiary, and it the

§ premivms are not otherwise paid, the Mortgagee way pay said premiuis and any amount so paid shall become a part of the mortgage

¥ debt.

i 6. That Mortgagor agrees to pay ail taves and other public assewmients levied awainst the mostyaced premises on or before the

§ Jue dates thercof and to exhiliit the receipts therefor at the offices of the Mortvager immedistely upon pavment, and should the Mort-
wazor fai} 1o payv such tanes ard assessments when the same shall fall due, the Montgagee nay. at its option. pav the sane and charge

: the amounts so paid to the monteage debt and collect the same under this mortvaze. w ith irterest as above provided.

} 7. That if this mortgage secures 2 “comstruction Jaan”, the Mortwasar agrevs that the prirzaipal amount of the indehtedress herehy

secnred shall be dishursedd to the Mortwazor in periodic paitents, as comtriction progresses, in acvordance with the terms and condi-

: tivrs of a Comtruction Loan Agreement which is separately executad but is made 2 part of this mortzage and incorporated herein by

: reference.

¢ §. That the Morteazor will 1ot further encundier the premises above describesd, withont the pnios consent of the Mortgagee, and

F should the Mortaagor so er<mnber such premises. the Mortgazer may. a2t s optica dedlire the indebtedness hereby sseured to be

% iminediately due ard pavabde and m2y institute any proceedings noesany to vollent said indebtedness.

1 9 That shoull the Mortzazer alienate the mortzeged premisis Iy Contract of Sale, Boned for Title. or Deed of Conveyance. and

H the within mortgaze indebtedness is not paid in full, the Mortzagor or his | chaser shall be roguired to fille with the Associztion an

s application for an assmnption of the mortiaze indebt=duess. pay the reasirabie (uat as required by the Association for processing

1 assummption. furnish the Assodistion with a copy of the Contract of Sale, Bond for Title, or Doed of Comnevaise, and have the interest

H sate on the doan balance existing at the tine of transfer modified by incresing the isterest rate on the suid loan balance to the maxi-

: mim rate per aunun permitted to be chargd at that time by applicable South Carolins b or 2 Yenarr incTease in interest rate as may

} be determined by the Association. The Assoviation will notify the Mertuasor or bis purehiser of the new interest rate and monthh pay-
ments. and will mail him 2 tew passhook. Shonk? the Mortzagor. or his Purdiser, fail to comply with the provisions of the within

paragraph. the Morteagee. at its option may declare the indebtednioas horeln secnred o be unmedistely due amned pavable and may
institute any proceedings necessary to collect szid inrlebtedress.
: 10. That should the Mortaagor fail to mike payments of prircipal unal interest as due on the premissony note and the same shall be
¥ unpaid for a period of thirty (307 days. or if there should be any falore to comnply with smd abide by any by-laws or the charter of
the Mortuagee. or any stipulations set ot in this montgage the Mortoacee ot s oplien may write to the Mortzagor at his last known

K address giving him thisty < 30) days ir which to retifs the said defanit ol ddinb] the Moctzscor £ to rectify said default within the
3 said thirty davs. the Mortzazee, v, at s oplion, increase the intert rate oo the boan Dalege for the remaining tenin of the lean or
; for a lesser term to the fosinum rate pes snnum pomitted 2o be chage!d ot that tine Yo apphodde South Carolina law, or a Jesser
3 increase rate as may be determived by the Assaciation. The monthly pavets i1 Le adhinated accondinely.

*: 11. That should the Mortgagor £} to 1 ke paomoents of principal woel inteset s die cn the protsisony site ared o) any monthly
installnuert become past due for a period in exoess of 15 days, the Mostoator pay collat a Lite haree” 10t to evcend an amourt
i equal to five (3% ) per contum of any such past due installnent i order to oner the extra experse incilent to the handling of such
k delinguent pavments.

I2. That the Mortzazor hereby assizns to the Mortoagee, its euciowars arnd assizes oM the rents Dwzes. andd profits aceming from
the mottzazed pramises. retaning the right to ollat the wane <0 fone the bt bereti sonredd §5 it in amrears of pament. but
should any part of the priscipal indebtidies, o interat taws, or fire msnrane preminms T past die ered nnpaid the Meortzagee
may without potice or further proceadines tahe oner the motdated proiivs, if 13 sdisil Yo emerpieal By o2 terent of tepants. and
collegt said rents and profite aral apph the e to the slebtinlnes boredn wonrl sithest l-labn to aoocant for amthing more
than the rents and profits actually wllented, dess the ot of collectinr el e borant ae anthosirad upan ot by Mortgaves to
make all rental pavments direct to the Mortziagee, withont Hahility te the Mo
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R i3] redifr~l to the cuntrany l:_\‘ the Mortgazee: u
and 35ould 5353 rrendses at the tire of such defanlt e acaupiod by thee Mostzaven thee Mustgalor tun apply to thee Indee of the
County Court or to 2t Jisdze of the Gourt of Cosonen Fleac who ob ] Ee zeraedent e poesilin fn ther Gointy wfire<ai] for the appoint.
ment of a2 receiner with anthority to take posession of il pramice el Glbatvnh ot eod predae Lpphine il rentss after paye
inz the cust of alletion, to the modzage debt witleomt labelty G coennt for enthing prore than the rents arAd profits acvnlly

collected. H

E 13. That the Mosteazee, at its optisn, may reeuire the Mortzazor to pay to the: Mestaazee, o the fird day of each neonth unti the
sote sevred hereby is Fullv parl. the fllonving sums in zddition to the pazss i ipal mzel interot preailod inosold noter 2 sum
equal to the premiems that will reat bevone doe aod pasabde on pedidocof ceotoaze 2oty Gosesre f applicdtile s fire arel other
hazard inomrance cnering the mortzazed property. plus favs ared 2cese 200 rovt e ooy thae ppetzand presnivs oz estimated by
the Mortuazee ) s all s afready paid therefor, dividal by the nrader of eeth t ddepos Ve fore voe oot prics to the date when
sich preminme taves and asessments will be due and pivalde, aich cans to b Bl T Mot e ta pay i premsiunc, taves and :
special assessenents, Should these pavnaents exoeed the aononrd of poruent st male T the Mot zazewe frr Davs, avusiments, of :
instrance premdmms, the ewess nay be cralited by the Mortzacer au sibreguent padsesits o Fe oy sl B thes Mestzagor: . however,
caid <ms shall be insfficent to make said paaments ahen the s Sl oo e anmd poadle the Meterzor shall pay to the
Mortzaces any aimounts vy to make np the deficicna. The Mottazor farther ot the end of fenr rears fromn the date

| hereof. Mortzacer mav, .t it option. 2pplyv for remewal of mncteage ity or sdnl v i appiaatile s (mering the balarce ]
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then reinaiming due on the mortoage debt and the Mertzazor mav at ite nption, poay the unsl po 1 zevgsized for the remainiag
vears of the teom or the Mortzazee may pay anch prominm and add the Cone b the neart i abich s ent the Mastrazor shall AL
; repay to Mordgazee such pressinm pavment. with intozest 2t the rate grafiad in i et e i e sonthh dnstallments ‘(‘.0 :
: over the remndining pasnent penod. ’(:.’{ ’
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